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Th® narrative description of your activities states:

While it is anticipated that the primary source of capital for acquisition and
construction of the Facilities will be the issuance of tax exempt revenue bonds, other
sources of capital funding may be util¢ed. Each Facility will be selfsupporting in
that its operating funds wilt be derived principally from fees charged for residence in
this Facility. because of the necessity of retiring its indebtedness, the applicant will
inifrally admit individuals whoare able to pay the established rates, whether directly

'The applicant is . . created for the purpose of establishing, developing,
owning, maintaining, and operating nursing homes, adult day care facilities,
residential assisted living facilkies, related health care facilities, and other residential
facilities designed to meet the housing, health, personal needs, and financial
security needs of the elderly, disabled, poor and other special populations. Through
these Facilities the applicant mayprovide health care services such as
pharmaceutical services and rehabilitation, including but not limited to physical,
psychiatric, neurological and speech rehabilitation . The applicant currently does not
ownany Facilities but plans to seek appropriate Facilities for acquisition or
construction and to commence operations upon a determination of its tax-exempt
status . Any Facility that is acquired will be purchased for no more than fair market
value of the Facility as determined by an ind@pendent appraisal. Ail Facilities will be
owned and operated on a non-profit basis. Each Facility will have appropriate staff
on duty to provide for the health care, physical and other needs and well being of
the residents.

This letter n~eponds to your application for recognition of exemption from federal income taxes
as an organization described in Section 501(c)(3) of the Internet RevenueCode, as supplemented
by additional information referred to below

You were Incorporated in~orreligious, charitable, scientlflc, literary and educational
purposes. Your articles limit your activities by expressly prohibiting any activities not described in
Section 501(c)(3) of the Gale. Your assets are dedicated to charitable purposes in the event of
dissolution . You have met the organization test of Section 501(c)(3) ofthe Code_








